ECON Audlenansing

FRERAL KASIKORN RESEARCH CENTER
ANALYSIS

AR NIAT

HIASNISNIRINATIIU 6 FJIRIATUAILTN nszwuqn%vlairs‘h CURRENT ISSUE

ﬂd’ o o

27 aUUnN 3234

A91 4 KNUSIUUIN 11 1 Lhau

Uil 29 Hunen 2564

naRsnsiedanaiiliiinisngaiwieaslassiwluilasinisawmalng adrsies 30
Tu luiiufinruangegauazdnn (Fuaodn) 6 9anin Taud njonwy wasUga wunys Unasis
AyNsUTING ayNnsaAs Inden1ssimingarmniaiasesaniliidasniunisldaniznisinauly
UslnATiawrintw uazdw InelwiSnnoud 28 figwiew 2564 Wusuld mnnisrIgni1seanaImsnis
\BeaemansznusagninnazmedtanalwuazuanszuuUszindsanaasniasgaielaaindeodu

oo o

7,500 AU TuN 28 HQwIenNHIBNIRY Aweasenanslne ﬁaﬂuuaaﬁiaﬂiztﬁuﬁﬁmﬁm #olu

a v

UNAHG ARBILATIEARANTENUAB NN FTILAZTINATIRE NI TLAZLATAIAN Fath

9

o imsnshedenanii WwanamengnaesnAsgiioanuuiiaazaurNLazTasiunsuwsszuInaes
Ta%a-19 Mnnaanaivaseswingindeseinilianasazonafiuwiliaindnsoiitos
Anifi NIPINTUTINIRANSENURBgNILAEIEdNe AazaudaanwifiniasgRaenisliniadau
\Readosldsunsamaeanaieniefifiatuiiwnisesniuuuwimeliaseungaainiigariifiazwe
vinle o anagih

o agelsima gudidendnsine aaed nalnAdnadismdagniteuazuiadievelunazuan

1 w

szuvUsenUaIANAINGT? e'i'ammu'lﬂﬁﬂﬁjuLLsamuuasqsﬁmﬁﬁ]uﬂmamwaamuﬁaaé‘mu,as

L]
a U

USN1999UIRITHASLASDIANLUURAN %attﬁuau'i'majumd’uﬁvlﬁ'%'unansznuL?Jué'uﬁ'uu,sn LL6l

as o 1

donefinguau 9 TureldasianSadwwareigudinlasunansenumanniunan 9 annisven

Aanssufinvuatiagiedas 1 hau enfled1adn LlayaA19wABAS I LAL a8 IHENNTS

'
a

waziAIashaniely ngndwnateeasniiedaslugsfianeasiuazgsfiasiuainisuazinioshs

[y LK

A grndeAUAnTaRnads1s gA1deAUanIngiuaInis glridiunlafianissivennis

D.

o—S

v a v [ v = My @ o da Yo A o 1 Y1 ow
Tusnsmunisanas 1w nazlalasuidatuiifnnsezlasunseddynianmaseslaiduin
gnng dmsugsianeasiedefivszihuanigaunguaieiisanunisdenauaru domin
8171 azfunaslnwiUwA1UsU gnaw  Black List n3afeaugnaLiwaANeIs0s HUAN18AIINGT

nanssnundsagsiavzninniniesyaronunmeluirinnm

Disclaimer

P .y i , : , g A a oo d ‘ X

Meedfeisainlneutin quiidendnsing a1fa (‘KResearch”) iamsuwdiiuninidll Tasendauasdeyaanssusviedeyaiidadniananhdetiefinnguuzdni Geranlfouudadldluus

Yy A , d N oa o st ca ¥ Lo o .

ArINLZIIAN Vil KResearch flanafusespnnugnites asuidietie Anuwsnzan aampsudousuysnl visaouiuaqiuaedeyasiondn wadllafidnnd seacdifetisow iauauuz Iiduuzi
- Y 4 o a ) o ¥ . = o v o - 2m ' . o = 1o s = da &

wiaqalalunsindulaiesiiunsla uwiethele duly vunssAnmdeyasnussinssfuarldiansugynedseunaunauindulala KResearch azlifuiinluanandenelafifinduann

msldfayaningnn

; ax X . j ‘ . o oz - .

doyala Mlanglumesddeiifeduning@uaes KResearch waziifayanaiiatn (udausingdl) nnirdeyadinatn (lidwisaesitaunedan) Wldfawansdannuiisdnsanuidudasud

; ‘ (a A T . ‘ S P o s

KResearch uaz/visayanafians (udausinsl) videuvasianvesdayatiug visll vinualdvingr Uidge dauas uile desie weund viienszinludnemnizlaq iednglszasilunianieds Taeldlasu

auynrasninduaednunidnesain KResearch uaz/vsayanafians (uaausinsl)

n%msnn%zé’uﬂszﬁu‘lq



2 CURRENT ISSUE

° uanmnﬁ AugIaenansing 8oedn anrwn1ssideningaianlusrennaliuiwangs vinwanisnl
ARARTEAY Tmammuwml,ziai']ermﬂiumamaﬂ%ma 1 LHaRTNINNT HANTENUAILY WL EINTIE
#R512 u,mmmmmizumnsmaanvlﬂmammunmmwasﬂmuluamaamunmm AfiAadee

ﬁadaﬁhm'mLaﬂmsazu'mwuu,azﬂiauﬂqug”imuwaniwmﬂmamwmn’au
o Tlwiiassu quﬂ""ﬁ’snﬁﬂsvfmﬂ UseLdiuan Namwuqn%’[uﬁ"ma‘q‘aﬁi'lqiﬁafiaai"ﬂmazﬂamw

uaImIsHazATaIANTY 6 39nin (Ana.uazUSuama) nNIRsnsneaanailunsauLIan

1 1hau 919AAUULAALINSI? 40,000 A1UUIN K38 0.25% PaIIAN LALNIATNISLEI871209

a1

nAsgiamdreussnInansznuluIzaunite

6 20%3n Lewn nna. uAsUga wuny3 nads19 uaMITUAL fadsn9+
Unusil dynsUsins aynsans LA3DIAN ERTG RV R EITEE
\AS00hN
fian1s (318) 42,053 84,635 126,688
h3991% (A) 540,466 444,572 985,038
ANGULHEADYAANNI/EBAYIY 49 1 LABU* 36,200 11,300 47,500
(a7%un)

N1B9IN13L88787gN319/W18919/13ud8LHAe | 4,000-4,500 | 2,800-3,000 | 6,800-7,500
50% 9 niragAIaelussuuUssnudony **

(a%uIn)

uansznuagndluzdae 1 teau (duun) Wassuadh 40,000

WRBIAR: * 0B850 6 JinInddnaIng1a 51% uaziulasiniszwialrgss 60-70% Y0zl BOATIETINBINITUAZLATOIAN
6 daninfidndiusnn 60% uasilunindwai 85-88% desanmentinidiwainanaanas 35-45% suziisananeiniinadiaie
Wiadn 10-15%

= grwannelaaunfigiuianisawialngeaglussuulssiudoan 100% wazfian1s MSME agluszuulszindianyszanm 10-
200 Hesnanfiuriaseduegiveanaunsideniuniasy

finn: doyall 2563 910 arn. waz aen. Insdmawianisuazussnuealssusansoungusegeslaiionsn
Uszifinlaegudisaninslne

® aman¥l W1 AAsgAIzRamNLazUsEIdiudaIunIsallNaRaISIMI2aNNIRINISIRNLANEDN
windinnadntu lnenisessnuuuanasnisiiaussinmuansenulinsaunganaandwnatzizu

a 1 o v ' (3 23 '@ o @ o v dw o
2295319619 9 NUszavdamisuaniwadas aratdunuinienile uandnlunazsasidayan
pyadaulaIngumainulasunansznuase g deluneufuineladine nel Awaassniivnasle’
U9 81381AEANTINRBaInaa1TwnsTulwnsEngwingnAnTud wnaneleasaaegIianu

1 v a @ W Y = @ o | a = a a
e 19uria5e 1 Uusw wonanwu Arsazdwsainisivanudieniolulssifmaniznionaiianse

nf3ztleus19 e NiNeI9090E199a UG mmamaﬂﬂm @

FEWRED KASKORN RESEARCH

Disclaimers

a0 Jo a4 o o

MeandeidanaesEn quiidanadnsing anria (*KResearch”) Wemeunsidunsialy Tmﬂ’ﬂ’\ﬁﬂLLMﬂd‘JJ’ﬂNﬂa’Wﬁﬁi‘m“’Mi‘ﬂ‘llﬂNﬂWL‘]]?J’]’Wﬂ’]’mu’\L’Hﬂ{]’rlwﬂi’\ﬂ{]‘ﬂm”@L'W\’W Feenaulaenulaclgluus

AZAMIIAN 0T KResearch fenafusesnnugnees paindefie Aamanzan AuAsutananysnl viieadadulaqiuaesdeyasingin Llawiuimuamqﬂizmmwmmu auuuy Wauuzi

o Cma A o o Lo P s o . s = 5 da &

wiaqdlalunsindulaiesiiunsla uwiethle duly vumssAnmdeyadasnussinssfuarldiansugynedseunaunausindulala KResearch azlifuiinluannadumnelafifinliuan

vy o
nslddesananann
. N . Y

doxala ﬁﬂmng'luiﬁﬂmuﬁﬁaﬁﬁaLﬂuwfwa‘?imm KResearch uaz/isayanafians (wdausinsdl) msshdesadanann (hidwommeviteuedaw Wldfesuandaniaisdnsanududesun
| . . v oory, e ¥y . ) , . [ . Py

KResearch uaz/visayanafians (udausinsl) videunasianvesdayatiug viell vinwazldvingr Uidge daudas uila deste weauns vienssrinludnnizlen) iedaguszasdlunionsd Tnelldsy

. 03 o o - = v
'aL}ry1mmwmlﬂummﬂwm@nm@’m KResearch Lav/vzalARaNand (LaUANTDL)

u'%nﬁnnfizﬁuﬁﬁzﬁugla



